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Obligations
10 %



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �e�Q

�‚�¦�–�•�¤�Q�¤� �Ÿ�¥�Q�•�–�¤�Q�£�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�‚�¦�–�•�¤�Q�¤� �Ÿ�¥�Q�•�–�¤�Q�£�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�‚�¦�–�•�¤�Q�¤� �Ÿ�¥�Q�•�–�¤�Q�£�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�‚�¦�–�•�¤�Q�¤� �Ÿ�¥�Q�•�–�¤�Q�£�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�Q�Q�Q�p�p�p�p�Q�Q�Q�Q
�Q�Q�Q�Q

�}�–�Q �£�–�¥� �¦�£�Q �¤�¦�£�Q �š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q �•�¦�Q �w� �Ÿ�•�¤�Q �¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q �–�¤�¥�Q �•�’�Q �¤� �ž�ž�–�Q �•�–�¤�Q �£�–�§�–�Ÿ�¦�¤�Q �ž� �š�Ÿ�¤�Q �•�–�¤�Q �—�£�’�š�¤�_�Q �}�’�Q �Ÿ� �£�ž�–�Q �•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–�Q �–�¤�¥�Q
�”�’�•�”�¦�•�ù�–�Q�¤�¦�£�Q�•�–�Q�£�–�¥� �¦�£�Q�ž� �ª�–�Ÿ�Q�•�–�¤�Q�š�Ÿ�•�š�”�–�¤�Q�•�–�¤�Q�ž�’�£�”�™�ù�¤�Q�•�–�Q�”�’�¥�ù�˜� �£�š�–�Q�ù�¢�¦�š�§�’�•�–�Ÿ�¥�–�Q�ð�Q�Ÿ� �¤�Q�¡�•�’�”�–�ž�–�Ÿ�¥�¤�_�Q�Q�Q
�Q
�}�’�Q�Ÿ� �£�ž�–�Q�•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–�Q�’�Q�ù�§� �•�¦�ù�Q�’�§�–�”�Q�•�–�Q�¥�–�ž�¡�¤�]�Q�•�–�Q�ž�’�Ÿ�š�ø�£�–�Q�ð�Q�¤�¦�š�§�£�–�Q�•�’�Q�”� �ž�¡� �¤�š�¥�š� �Ÿ�Q�•�–�¤�Q�Ÿ� �¤�Q�’�”�¥�š�—�¤�_�Q�•�’�£�Q�–�©�–�ž�¡�•�–�]�Q�•�–�¡�¦�š�¤�Q�•�–�Q�d�b�Q
�ž�’�£�¤�Q�c�a�a�g�Q�•�’�Q�Ÿ� �£�ž�–�Q�•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–�Q�–�¤�¥�Q�”�’�•�”�¦�•�ù�–�Q�¤�¦�£�Q�•�’�Q�ž� �ª�–�Ÿ�Ÿ�–�Q�•�–�¤�Q�š�Ÿ�•�š�”�–�¤�Q�ˆ�š�•�¤�™�š�£�–�Q�f�a�a�a�Q�Y�f�e�Q�V�Q�’�”�¥�š� �Ÿ�¤�Q�’�ž�ù�£�š�”�’�š�Ÿ�–�¤�Q�–�¥�Q�—� �Ÿ�•�¤�Q
�•�–�Q�”�’�¡�š�¥�’�¦�©�Q�¡�£� �¡�£�–�¤�Z�]�Q�•�–�Q�~�„�t�z�Q�’�Ÿ�•�Q�v�r�w�v�Q�z�Ÿ�•�–�©�Q�Y�b�i�Q�V�Q�’�”�¥�š� �Ÿ�¤�Q�Ÿ� �Ÿ�^�’�ž�ù�£�š�”�’�š�Ÿ�–�¤�Z�]�Q�•�–�Q�}�–�™�ž�’�Ÿ�Q�s�£� �¥�™�–�£�¤�Q�r�˜�˜�£�–�˜�’�¥�–�Q�s� �Ÿ�•�Q�Y�b�d�Q�V�Q
� �“�•�š�˜�’�¥�š� �Ÿ�¤�Z�]�Q �•�–�Q�•�t�ƒ�v�z�w�Q �z�Ÿ�•�–�©�Q �Y�b�a�Q�V�Q �š�ž�ž� �“�š�•�š�–�£�Z�Q �–�¥�Q �•�–�Q�j�a�Q �•�’�ª�¤�Q �†�_�„�_�Q �…�^�s�š�•�•�¤�Q �\�e�V�Q �Y�f�Q�V�Q �š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�¤�Q �¤�¡�ù�”�¦�•�’�¥�š�—�¤�Z�_�Q �t�–�¥�¥�–�Q
�Ÿ� �£�ž�–�Q�¤�–�£�’�Q �ž� �•�š�—�š�ù�–�Q�¦�Ÿ�–�Q�—� �š�¤�Q�¢�¦�–�Q �•�–�Q �”�™�’�Ÿ�˜�–�ž�–�Ÿ�¥�Q�•�Ï�’�•�•� �”�’�¥�š� �Ÿ�Q�š�Ÿ�•�š�¢�¦�ù�Q �–�Ÿ�Q�¡�’�˜�–�Q �d�Q�¤�–�£�’�Q�¥�–�£�ž�š�Ÿ�ù�]�Q �¤� �š�¥�Q �•�¦�£�’�Ÿ�¥�Q�•�Ï�–�©�–�£�”�š�”�–�Q �—�š�¤�”�’�•�Q
�c�a�b�a�_�Q�Q�Q
�Q
�Q

�•�–�£�—� �£�ž�’�Ÿ�”�–�¤�Q�’�Ÿ�Ÿ�¦�’�•�š�¤�ù�–�¤�Q�•�–�¤�Q�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�¤�Q�•�¦�Q�w�•�•�–�£�—� �£�ž�’�Ÿ�”�–�¤�Q�’�Ÿ�Ÿ�¦�’�•�š�¤�ù�–�¤�Q�•�–�¤�Q�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�¤�Q�•�¦�Q�w�•�•�–�£�—� �£�ž�’�Ÿ�”�–�¤�Q�’�Ÿ�Ÿ�¦�’�•�š�¤�ù�–�¤�Q�•�–�¤�Q�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�¤�Q�•�¦�Q�w�•�•�–�£�—� �£�ž�’�Ÿ�”�–�¤�Q�’�Ÿ�Ÿ�¦�’�•�š�¤�ù�–�¤�Q�•�–�¤�Q�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�¤�Q�•�¦�Q�w�•

�^�i�]�f�Q�V�^�i�]�f�Q�V�^�i�]�f�Q�V�^�i�]�f�Q�V

�e�]�h�Q�V�e�]�h�Q�V�e�]�h�Q�V�e�]�h�Q�V

�i�]�i�Q�V�i�]�i�Q�V�i�]�i�Q�V�i�]�i�Q�V

�f�]�h�Q�V�f�]�h�Q�V�f�]�h�Q�V�f�]�h�Q�V

�b�a�]�d�Q�V�b�a�]�d�Q�V�b�a�]�d�Q�V�b�a�]�d�Q�V

�h�]�g�Q�V�h�]�g�Q�V�h�]�g�Q�V�h�]�g�Q�V

�^�g�]�h�Q�V�^�g�]�h�Q�V�^�g�]�h�Q�V�^�g�]�h�Q�V

�f�]�e�Q�V�f�]�e�Q�V�f�]�e�Q�V�f�]�e�Q�V

�^�b�a�V�^�b�a�V�^�b�a�V�^�b�a�V

�^�f�V�^�f�V�^�f�V�^�f�V

�a�V�a�V�a�V�a�V

�f�V�f�V�f�V�f�V

�b�a�V�b�a�V�b�a�V�b�a�V

�b�f�V�b�f�V�b�f�V�b�f�V
�b�Q�’�Ÿ�b�Q�’�Ÿ�b�Q�’�Ÿ�b�Q�’�Ÿ �d�Q�’�Ÿ�¤�d�Q�’�Ÿ�¤�d�Q�’�Ÿ�¤�d�Q�’�Ÿ�¤ �f�Q�’�Ÿ�¤�f�Q�’�Ÿ�¤�f�Q�’�Ÿ�¤�f�Q�’�Ÿ�¤ �b�a�Q�’�Ÿ�¤�b�a�Q�’�Ÿ�¤�b�a�Q�’�Ÿ�¤�b�a�Q�’�Ÿ�¤

�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥ �•� �£�ž�–�Q�•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–�•� �£�ž�–�Q�•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–�•� �£�ž�–�Q�•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–�•� �£�ž�–�Q�•�–�Q�£�ù�—�ù�£�–�Ÿ�”�–
�Q



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �f�Q

�‚�¦�–�•�Q�–�¤�¥�Q�•�–�Q�¥�’�¦�©�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�’�Ÿ�Ÿ�¦�–�•�•�–�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�p�‚�¦�–�•�Q�–�¤�¥�Q�•�–�Q�¥�’�¦�©�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�’�Ÿ�Ÿ�¦�–�•�•�–�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�p�‚�¦�–�•�Q�–�¤�¥�Q�•�–�Q�¥�’�¦�©�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�’�Ÿ�Ÿ�¦�–�•�•�–�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�p�‚�¦�–�•�Q�–�¤�¥�Q�•�–�Q�¥�’�¦�©�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�’�Ÿ�Ÿ�¦�–�•�•�–�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�p�Q�Q�Q�Q
�Q
�…� �¦�¤�Q�•�–�¤�Q�’�Ÿ�¤�]�Q�•�–�Q�”� �Ÿ�¤�–�š�•�Q�•�Ï�’�•�ž�š�Ÿ�š�¤�¥�£�’�¥�š� �Ÿ�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�–�©�’�ž�š�Ÿ�–�Q�•�’�Q�¡� �•�š�¥�š�¢�¦�–�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�’�—�š�Ÿ�Q�•�–�Q�¤�Ï�’�¤�¤�¦�£�–�£�Q�¢�¦�–�Q�•�’�Q�§�’�•�–�¦�£�Q
�£�ù�–�•�•�–�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�”� �Ÿ�¥�š�Ÿ�¦�–�Q�•�Ï�’�¦�˜�ž�–�Ÿ�¥�–�£�Q�–�¥�Q�¢�¦�–�Q�•�–�Q�¥�’�¦�©�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�’�Ÿ�Ÿ�¦�–�•�•�–�¤�Q�Ÿ�–�Q�•�ù�¡�’�¤�¤�–�Q�¡�’�¤�Q�•�–�Q�¥�’�¦�©�Q�’�Ÿ�¥�š�”�š�¡�ù�Q�•�–�Q
�£�–�¥� �¦�£�Q�¤�¦�£�Q�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�ð�Q�•� �Ÿ�˜�Q�¥�–�£�ž�–�Q�ž� �š�Ÿ�¤�Q�•�–�Q�¥�’�¦�©�Q�•�Ï�š�Ÿ�—�•�’�¥�š� �Ÿ�Q�’�Ÿ�¥�š�”�š�¡�ù�_�Q�}�–�¤�Q�’�Ÿ�Ÿ�ù�–�¤�Q� �	�Q�•�–�Q�£�–�¥� �¦�£�Q�¤�¦�£�Q�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�š�Ÿ�•�–�©�ù�Q�¤�¦�£�Q
�•�Ï�š�Ÿ�—�•�’�¥�š� �Ÿ�Q�Œ� �¦�Q�£�ù�–�•�Ž�Q�–�¤�¥�Q�¡�•�¦�¤�Q�ù�•�–�§�ù�Q�¢�¦�–�Q�•�–�Q�¥�’�¦�©�Q�•�–�Q�•�ù�¡�–�Ÿ�¤�–�¤�]�Q�•�–�Q�»�Q�¤�¦�£�¡�•�¦�¤�Q�Ë�Q�–�¤�¥�Q�£�ù�š�Ÿ�§�–�¤�¥�š�Q�’�—�š�Ÿ�Q�•�–�Q�”� �¦�§�£�š�£�Q�•�–�¤�Q�¡�ù�£�š� �•�–�¤�Q� �	�Q�”�–�Q�Ÿ�Ï�–�¤�¥�Q
�¡�’�¤�Q�•�–�Q�”�’�¤�_�Q�Q�Q
�Q
�u�¦�£�’�Ÿ�¥�Q�•�Ï�–�©�–�£�”�š�”�–�Q�—�š�¤�”�’�•�Q�c�a�a�h�`�c�a�a�i�]�Q�•�’�Q�¡� �•�š�¥�š�¢�¦�–�Q�¡�£�ù�”� �Ÿ�š�¤�’�š�¥�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�•�–�Q�f�Q�V�Q�•�–�Q�•�’�Q�ž� �ª�–�Ÿ�Ÿ�–�Q�¤�¦�£�Q�¥�£� �š�¤�Q�’�Ÿ�¤�Q�•�–�¤�Q�§�’�•�–�¦�£�¤�Q�•�–�Q
�ž�’�£�”�™�ù�Q�•�¦�Q�w� �Ÿ�•�¤�Q�k�Q�e�]�c�f�Q�V�Q�’�•�•� �¦�ù�¤�Q�’�¦�©�Q�¡�£� �˜�£�’�ž�ž�–�¤�Q�–�¥�Q�a�]�h�f�Q�V�Q�’�¦�©�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�•�–�Q�—� �Ÿ�”�¥�š� �Ÿ�Ÿ�–�ž�–�Ÿ�¥�Q�•�–�¤�Q�¡�£� �˜�£�’�ž�ž�–�¤�_�Q�t�–�Q�¥�’�¦�©�Q
�£�–�¤�¥�–�£�’�Q�š�Ÿ�”�™�’�Ÿ�˜�ù�Q�–�Ÿ�Q�c�a�a�i�`�c�a�a�j�_�Q�Q�Q

�Q�Q�

�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�¡�’�£�Q�£�’�¡�¡� �£�¥�Q�’�¦�©�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�¡�’�£�Q�£�’�¡�¡� �£�¥�Q�’�¦�©�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�¡�’�£�Q�£�’�¡�¡� �£�¥�Q�’�¦�©�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�¡�’�£�Q�£�’�¡�¡� �£�¥�Q�’�¦�©�Q�”� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�Q�Q�Q
�Y�Y�Y�Y�–�Ÿ�–�Ÿ�–�Ÿ�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Q�†�„�u�Q�†�„�u�Q�†�„�u�Z�Z�Z�Z�Q�Q�Q�Q

$0

$40

$80

$120

$160

$200

$240

98-99 99-00 00-01 01-02 02-03 03-04 04-05 05-06 06-07 07-08

�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤ �t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�š�Ÿ�•�–�©�ù�–�¤�Q�¤�¦�£�Q�•�X�š�Ÿ�—�•�’�¥�š� �Ÿ�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�š�Ÿ�•�–�©�ù�–�¤�Q�¤�¦�£�Q�•�X�š�Ÿ�—�•�’�¥�š� �Ÿ�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�š�Ÿ�•�–�©�ù�–�¤�Q�¤�¦�£�Q�•�X�š�Ÿ�—�•�’�¥�š� �Ÿ�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�”�¦�ž�¦�•�ù�–�¤�Q�š�Ÿ�•�–�©�ù�–�¤�Q�¤�¦�£�Q�•�X�š�Ÿ�—�•�’�¥�š� �Ÿ�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �g�Q

�‚�¦�–�•�•�–�¤�Q�¤� �Ÿ�¥�Q�•�‚�¦�–�•�•�–�¤�Q�¤� �Ÿ�¥�Q�•�‚�¦�–�•�•�–�¤�Q�¤� �Ÿ�¥�Q�•�‚�¦�–�•�•�–�¤�Q�¤� �Ÿ�¥�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�–�—�—�–�”�¥�¦�ù�–�¤�Q�ð�Q�¡�’�£�¥�š�£�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�–�—�—�–�”�¥�¦�ù�–�¤�Q�ð�Q�¡�’�£�¥�š�£�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�–�—�—�–�”�¥�¦�ù�–�¤�Q�ð�Q�¡�’�£�¥�š�£�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�–�—�—�–�”�¥�¦�ù�–�¤�Q�ð�Q�¡�’�£�¥�š�£�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�p�p�p�p�Q�Q�Q�Q
�Q
�}�–�Q �˜�£�’�¡�™�š�¢�¦�–�Q �¤�¦�š�§�’�Ÿ�¥�Q �š�Ÿ�•�š�¢�¦�–�Q �¢�¦�–�•�¤�Q �¤� �Ÿ�¥�Q �•�–�¤�Q �£�–�§�–�Ÿ�¦�¤�Q �•�¦�Q �w� �Ÿ�•�¤�Q �¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q �•�ù�¡�–�Ÿ�¤�ù�¤�Q �”�™�’�¢�¦�–�Q �’�Ÿ�Ÿ�ù�–�Q �¡� �¦�£�Q �—�š�Ÿ�’�Ÿ�”�–�£�Q �•�–�¤�Q
�¡�£� �˜�£�’�ž�ž�–�¤�Q �•�–�Q �•�’�Q �w� �Ÿ�•�’�¥�š� �Ÿ�Q �ƒ� �¥�’�£�ª�_�Q �v�Ÿ�Q �£�’�š�¤� �Ÿ�Q �•�¦�Q �¤�ù�£�š�–�¦�©�Q �•�ù�”�•�š�Ÿ�Q �•�–�¤�Q �ž�’�£�”�™�ù�¤�Q �—�š�Ÿ�’�Ÿ�”�š�–�£�¤�]�Q �’�¦�Q �•�ù�“�¦�¥�Q �•�–�Q �•�’�Q�•�ù�”�–�Ÿ�Ÿ�š�–�]�Q �•�–�¤�Q
�’�•�ž�š�Ÿ�š�¤�¥�£�’�¥�–�¦�£�¤�Q� �Ÿ�¥�Q�•�š�ž�š�¥�ù�Q�•�–�Q�£�–�”� �¦�£�¤�Q�’�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�–�Ÿ�Q�c�a�a�d�`�c�a�a�e�Q�¡� �¦�£�Q�—�š�Ÿ�’�Ÿ�”�–�£�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�_�Q
�Q

�Q

�x�’�š�Ÿ�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�¡� �¦�£�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�x�’�š�Ÿ�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�¡� �¦�£�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�x�’�š�Ÿ�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�¡� �¦�£�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�x�’�š�Ÿ�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�¡� �¦�£�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q
�Y�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Z�Y�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Z�Y�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Z�Y�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Z

�U�a�_�a

�U�c�_�a

�U�e�_�a

�U�g�_�a

�U�i�_�a

�j�i�^�j�j �j�j�^�a�a �a�a�^�a�b �a�b�^�a�c �a�c�^�a�d �a�d�^�a�e �a�e�^�a�f �a�f�^�a�g �a�g�^�a�h �a�h�^�a�i



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �h�Q

�t� �ž�ž�–�Ÿ�¥�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�–�Ÿ�Q�c�a�a�t� �ž�ž�–�Ÿ�¥�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�–�Ÿ�Q�c�a�a�t� �ž�ž�–�Ÿ�¥�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�–�Ÿ�Q�c�a�a�t� �ž�ž�–�Ÿ�¥�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�–�Ÿ�Q�c�a�a�h�`�h�`�h�`�h�`�c�a�a�c�a�a�c�a�a�c�a�a�i�i�i�i�Q� �Ÿ�¥�Q� �Ÿ�¥�Q� �Ÿ�¥�Q� �Ÿ�¥�^��̂^�^�š�•�¤�Q�ù�¥�ù�Q�’�•�•� �¦�ù�¤�Q�š�•�¤�Q�ù�¥�ù�Q�’�•�•� �¦�ù�¤�Q�š�•�¤�Q�ù�¥�ù�Q�’�•�•� �¦�ù�¤�Q�š�•�¤�Q�ù�¥�ù�Q�’�•�•� �¦�ù�¤�Q�p�p�p�p�Q�Q�Q�Q
�Q�Q�Q�Q

�}�–�¤�Q�—� �Ÿ�•�¤�Q�•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q�¡� �¦�£�Q�•�Ï�–�©�–�£�”�š�”�–�Q�—�š�¤�”�’�•�Q�c�a�a�h�`�c�a�a�i�Q�¤�–�Q�¤� �Ÿ�¥�Q�ù�•�–�§�ù�¤�Q�ð�Q�h�]�f�Q�ž�š�•�•�š� �Ÿ�¤�Q�•�–�Q�•� �•�•�’�£�¤�_�Q�}�–�Q�˜�£�’�¡�™�š�¢�¦�–�Q�¤�¦�š�§�’�Ÿ�¥�Q�š�Ÿ�•�š�¢�¦�–�Q�Q
�•�–�¦�£�Q�’�•�•� �”�’�¥�š� �Ÿ�Q�¤�¦�£�Q�•�ù�”�š�¤�š� �Ÿ�]�Q�¤�–�•� �Ÿ�Q�•�–�Q�”�’�¤�]�Q�•�¦�Q�”� �Ÿ�¤�–�š�•�Q�•�Ï�’�•�ž�š�Ÿ�š�¤�¥�£�’�¥�š� �Ÿ�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q� �¦�Q�•�¦�Q�•� �Ÿ�’�¥�–�¦�£�Q�•�–�¤�Q�—� �Ÿ�•�¤�_�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q

�Q

�•�_�s�_�Q �k�Q �}�–�¤�Q �’�•�ž�š�Ÿ�š�¤�¥�£�’�¥�–�¦�£�¤�Q �–�¥�Q �•�–�¤�Q �•�š�¤�¥�£�š�”�¥�¤�Q �•�ù�”�š�•�–�Ÿ�¥�Q �•�–�Q �•�Ï�’�•�•� �”�’�¥�š� �Ÿ�Q �’�¦�©�Q �¡�£� �˜�£�’�ž�ž�–�¤�Q�•�–�¤�Q �—� �Ÿ�•�¤�Q �•�š�¤�¡� �Ÿ�š�“�•�–�¤�Q �•�¦�Q �¤�ª�¤�¥�ø�ž�–�Q �„�y�r�ƒ�v�Q �–�¥�Q �•�¦�Q �w� �Ÿ�•�¤�Q�ž� �Ÿ�•�š�’�•�Q �ð�Q
�•�Ï�š�¤�¤�¦�–�Q�•�Ï�¦�Ÿ�–�Q�¡�ù�£�š� �•�–�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�•�–�Q�¥�£� �š�¤�Q�’�Ÿ�¤�_�Q�}�–�Q�£�’�¡�¡� �£�¥�Q�’�Ÿ�Ÿ�¦�–�•�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q�c�a�a�h�`�c�a�a�i �Q�—� �¦�£�Ÿ�š�¥�Q�•�–�¤�Q�•�ù�¥�’�š�•�¤�Q�¤�¦�£�Q�•�–�Q�—�š�Ÿ�’�Ÿ�”�–�ž�–�Ÿ�¥�Q�˜�ù�Ÿ�ù�£�’�•�Q
�•�–�¤�Q�¡�£� �˜�£�’�ž�ž�–�¤�_�Q�}�–�¤�Q�ž� �Ÿ�¥�’�Ÿ�¥�¤�Q�š�Ÿ�•�š�¢�¦�ù�¤�Q�”�š�^�•�–�¤�¤�¦�¤�Q�š�Ÿ�”�•�¦�–�Ÿ�¥�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�Q�•�–�Q�—� �Ÿ�”�¥�š� �Ÿ�Ÿ�–�ž�–�Ÿ�¥�Q�•�–�¤�Q�¡�£� �˜�£�’�ž�ž�–�¤�]�Q�•�’�Q�£�–�”�™�–�£�”�™�–�Q�•�–�Q�—� �Ÿ�•�¤�Q�–�¥�Q�•�–�¤�Q�•�ù�¡�–�Ÿ�¤�–�¤�_�Q�Q�Q

�r�•�•� �”�’�¥�š� �Ÿ�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�r�•�•� �”�’�¥�š� �Ÿ�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�r�•�•� �”�’�¥�š� �Ÿ�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q�r�•�•� �”�’�¥�š� �Ÿ�Q�•�–�¤�Q�—� �Ÿ�•�¤�Q
�Y�–�Ÿ�Q�ž�š�•�•�š�–�£�¤�Q�†�„�u�Y�–�Ÿ�Q�ž�š�•�•�š�–�£�¤�Q�†�„�u�Y�–�Ÿ�Q�ž�š�•�•�š�–�£�¤�Q�†�„�u�Y�–�Ÿ�Q�ž�š�•�•�š�–�£�¤�Q�†�„�u�Z�Z�Z�Z

25%

20%

5%
4% 2%

44%

<1%
<1% �„�y�r�ƒ�v�Q�k�Q�d�Q�c�e�j

�w� �Ÿ�•�¤�Q�ž� �Ÿ�•�š�’�•�Q�k�Q�b�Q�i�i�j

�s� �¦�£�¤�–�¤�Q�•�X�ù�¥�¦�•�–�¤�Q�k�Q�b�Q�f�b�i

�t�–�Ÿ�¥�£�–�¤�Q�•�¦�Q�ƒ� �¥�’�£�ª�Q�k�Q�d�g�e

�„�¦�“�§�–�Ÿ�¥�š� �Ÿ�¤�Q�d�^�y�Q�k�Q�c�h�f

�„�¦�“�§�_�Q�•�–�Q�”� �Ÿ�¥�£�–�¡�’�£�¥�š�–�Q�–�¥�Q�’�¦�¥�£�–�¤�Q�k�Q�b�e�e

�v�”�™�’�Ÿ�˜�–�¤�Q�•�–�Q�˜�£� �¦�¡�–�¤�Q�•�X�ù�¥�¦�•�–�Q�k�Q�c�h

�•� �•�š� �•�•�¦�¤�Q�k�Q�c�b



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �i �Q

�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�’�Q�”�£� �š�¤�¤�’�Ÿ�”�–�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�’�Q�”�£� �š�¤�¤�’�Ÿ�”�–�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�’�Q�”�£� �š�¤�¤�’�Ÿ�”�–�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�’�Q�”�£� �š�¤�¤�’�Ÿ�”�–�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�p�p�p�p�Q�Q�Q�Q
�Q�Q�Q�Q

�r�¦�Q�d�a�Q�›�¦�š�Ÿ�Q�c�a�a�i�]�Q�•�Ï�’�”�¥�š�—�Q�Ÿ�–�¥�Q�—�š�Ÿ�’�•�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�]�Q�ª�Q�”� �ž�¡�£�š�¤�Q�•�–�¤�Q�•� �Ÿ�¤�Q�’�¤�¤� �£�¥�š�¤�Q�•�Ï�¦�Ÿ�–�Q�£�–�Ÿ�¥�–�Q�§�š�’�˜�ø�£�–�]�Q�ù�¥�’�š�¥�Q�•�–�Q�c�a�h�]�j�Q�ž�š�•�•�š� �Ÿ�¤�Q
�†�„�u�_�Q�u�–�Q�¡�•�¦�¤�]�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�¤�¦�š�¥�Q�•�–�¤�Q�¡�£� �ž�–�¤�¤�–�¤�Q�•�–�Q�•� �Ÿ�¤�Q�’�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�_�Q�t�–�¤�Q�»�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�Ë�Y�e�Z�Q� �¦�Q�¡�£� �ž�–�¤�¤�–�¤�Q�•�–�Q�•� �Ÿ�¤�Q�Ÿ�–�Q
�—� �Ÿ�¥�Q �¡�’�¤�Q �¡�’�£�¥�š�–�Q �•�–�Q �•�Ï�’�”�¥�š�—�Q �•�–�Q �•�’�Q �w� �Ÿ�•�’�¥�š� �Ÿ�Q �–�¥�Q �Ÿ�–�Q �¤� �Ÿ�¥�Q �¡�’�¤�Q �¡�£�š�¤�–�¤�Q �–�Ÿ�Q �”� �ž�¡�¥�–�Q �•�’�Ÿ�¤�Q �•�–�¤�Q �ù�¥�’�¥�¤�Q �—�š�Ÿ�’�Ÿ�”�š�–�£�¤�_�Q�z�•�Q �¡�–�¦�¥�Q �¤�Ï�’�˜�š�£�Q �•�Ï�¦�Ÿ�–�Q
�•�š�¤�¡� �¤�š�¥�š� �Ÿ�Q�¥�–�¤�¥�’�ž�–�Ÿ�¥�’�š�£�–�Q� �¦�Q�’�¦�¥�£�–�Q�Ÿ� �ž�ž�’�Ÿ�¥�Q�•�–�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�”� �ž�ž�–�Q�“�ù�Ÿ�ù�—�š�”�š�’�š�£�–�_�Q�r�¦�Q�d�a�Q�›�¦�š�Ÿ�Q�c�a�a�i�]�Q�•�’�Q
�§�’�•�–�¦�£�Q�•�–�Q�ž�’�£�”�™�ù�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�–�¥�Q�•�–�¤�Q�»�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�Ë�Q�£�–�¡�£�ù�¤�–�Ÿ�¥�’�š�¥�Q�f�j�b�]�c�Q�ž�š�•�•�š� �Ÿ�¤�Q�•�–�Q�•� �•�•�’�£�¤�_�Q�Q

�Q
�t�£� �š�¤�¤�’�Ÿ�”�–�Q�¤�t�£� �š�¤�¤�’�Ÿ�”�–�Q�¤�t�£� �š�¤�¤�’�Ÿ�”�–�Q�¤�t�£� �š�¤�¤�’�Ÿ�”�–�Q�¤�¦�£�Q�f�Q�’�Ÿ�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�¦�£�Q�f�Q�’�Ÿ�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�¦�£�Q�f�Q�’�Ÿ�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�¦�£�Q�f�Q�’�Ÿ�¤�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�Y�Q�Y�Q�Y�Q�Y�–�Ÿ�–�Ÿ�–�Ÿ�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Q�†�„�u�Q�†�„�u�Q�†�„�u�Z�Z�Z�Z�Y�b�Z�Y�b�Z�Y�b�Z�Y�b�Z�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Q

�Y�b�Z�Q�Q�Q�Q�Q�t�–�£�¥�’�š�Ÿ�¤�Q�£�–�”�•�’�¤�¤�–�ž�–�Ÿ�¥�¤�Q�•�–�¤�Q�¤� �•�•�–�¤�Q�•�–�¤�Q�’�Ÿ�Ÿ�ù�–�¤�Q�¡�£�ù�”�ù�•�–�Ÿ�¥�–�¤�Q� �Ÿ�¥�Q�ù�¥�ù�Q�–�—�—�–�”�¥�¦�ù�¤�Q�¡� �¦�£�Q�£�–�Ÿ�•�£�–�Q�”� �Ÿ�—� �£�ž�–�Q�•�’�Q�¡�£�ù�¤�–�Ÿ�¥�’�¥�š� �Ÿ�Q�c�a�a�h�`�c�a�a�i�_�Q

�Y�c�Z�Q�Q�Q�z�Ÿ�”�•�¦�¥�Q�•�–�Q�¥�£�’�Ÿ�¤�—�–�£�¥�Q�•�–�Q�a�]�e�Q�ž�š�•�•�š� �Ÿ�Q�†�„�u�Q�–�Ÿ�¥�£�–�Q�•�–�¤�Q�w� �Ÿ�•�¤�Q�–�Ÿ�Q�c�a�a�h�`�c�a�a�i�_�Q�Q
�Y�d�Z�Q�Q�Q�Q�Q�}�–�¤�Q�£�–�Ÿ�¥�–�¤�Q�§�š�’�˜�ø�£�–�¤�Q�Y�Ÿ�–�¥�¥�–�¤�Z�Q�¤� �Ÿ�¥�Q�š�Ÿ�”�•�¦�¤�–�¤�Q�•�’�Ÿ�¤�Q�•�–�¤�Q�’�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�–�Ÿ�Q�—�š�Ÿ�Q�•�Ï�’�Ÿ�Ÿ�ù�–�_�Q�Q
�Y�e�Z�Q�Q�Q�Q�Q�}�–�¤�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�”� �£�£�–�¤�¡� �Ÿ�•�–�Ÿ�¥�Q�’�¦�Q�”�¦�ž�¦�•�Q�•�–�¤�Q�•� �Ÿ�¤�Q�¥�–�¤�¥�’�ž�–�Ÿ�¥�’�š�£�–�¤�Q�¥� �¥�’�•�š�¤�’�š�–�Ÿ�¥�Q�e�f�Q�i�j�j�Q�†�„�u�Q�’�¦�Q�d�a�Q�›�¦�š�Ÿ�Q�c�a�a�i�_�Q�„�¦�š�¥�–�Q�ð�Q�¦�Ÿ�Q�”�™�’�Ÿ�˜�–�ž�–�Ÿ�¥�Q
�•�Ï�ù�”�£�š�¥�¦�£�–�Q�”� �ž�¡�¥�’�“�•�–�Q�”� �Ÿ�”�–�£�Ÿ�’�Ÿ�¥�Q�•�–�¤�Q�•� �Ÿ�¤�Q�•�–�Q�¡� �•�š�”�–�Q�•�Ï�’�¤�¤�¦�£�’�Ÿ�”�–�^�§�š�–�]�Q�•�–�¤�Q�”�™�š�—�—�£�–�¤�Q�•�–�¤�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�c�a�a�c�^�c�a�a�d�Q�ð�Q�c�a�a�e�^�c�a�a�f�Q�Ÿ�–�Q�”� �£�£�–�¤�¡� �Ÿ�•�–�Ÿ�¥�Q
�¡�’�¤�Q�’�¦�Q�”�™�š�—�—�£�–�Q�•�–�¤�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�¡�£�ù�¤�–�Ÿ�¥�ù�Q�•�’�Ÿ�¤�Q�•�–�Q�£�’�¡�¡� �£�¥�Q�—�š�Ÿ�’�Ÿ�”�š�–�£�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�¡� �¦�£�Q�•�Ï�’�Ÿ�Ÿ�ù�–�Q�c�a�a�e�^�c�a�a�f�_�Q�Q
�Q

�Q�Q�Q�Q
�Q�Q�Q�Q �c�a�c�a�c�a�c�a�a�d�a�d�a�d�a�d�`�c�a�`�c�a�`�c�a�`�c�a�a�e�a�e�a�e�a�e�Q�Q�Q�Q �c�a�c�a�c�a�c�a�a�e�a�e�a�e�a�e�`�c�a�`�c�a�`�c�a�`�c�a�a�f�a�f�a�f�a�f�Q�Q�Q�Q �c�a�c�a�c�a�c�a�a�f�a�f�a�f�a�f�`�c�a�`�c�a�`�c�a�`�c�a�a�g�a�g�a�g�a�g�Q�Q�Q�Q �c�a�c�a�c�a�c�a�a�g�a�g�a�g�a�g�`�c�a�`�c�a�`�c�a�`�c�a�a�h�a�h�a�h�a�h�Q�Q�Q�Q �c�a�c�a�c�a�c�a�a�h�a�h�a�h�a�h�`�c�a�`�c�a�`�c�a�`�c�a�a�i�a�i�a�i�a�i�Q�Q�Q�Q

�r�”�¥�š�—�Q�Ÿ�–�¥�Q�•�–�Q�•�ù�¡�’�£�¥�r�”�¥�š�—�Q�Ÿ�–�¥�Q�•�–�Q�•�ù�¡�’�£�¥�r�”�¥�š�—�Q�Ÿ�–�¥�Q�•�–�Q�•�ù�¡�’�£�¥�r�”�¥�š�—�Q�Ÿ�–�¥�Q�•�–�Q�•�ù�¡�’�£�¥�Q�Q�Q�Q �b�b�c�]�g�Q �b�e�b�]�d�Q �b�f�h�]�i�Q �b�h�j�]�g�Q �c�b�j�c�b�j�c�b�j�c�b�j�]�]�]�]�g�g�g�g�Q�Q�Q�Q

�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�t� �Ÿ�¥�£�š�“�¦�¥�š� �Ÿ�¤�Q�–�¥�Q�–�¥�Q�–�¥�Q�–�¥�Q
�¡�£� �ž�–�¤�¤�–�¤�¡�£� �ž�–�¤�¤�–�¤�¡�£� �ž�–�¤�¤�–�¤�¡�£� �ž�–�¤�¤�–�¤�Y�c�Z�Y�c�Z�Y�c�Z�Y�c�Z�Q�Q�Q�Q

�j�]�d�Q �j�]�j�Q �b�c�]�b�Q �b�d�]�j�Q�Q �b�e�]�b�e�]�b�e�]�b�e�]�d�d�d�d�Q�Q�Q�Q

�ƒ�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�ƒ�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�ƒ�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�ƒ�–�§�–�Ÿ�¦�¤�Q�•�Ï�š�Ÿ�§�–�¤�¥�š�¤�¤�–�ž�–�Ÿ�¥�Q�Q�Q�Q �c�a�]�c�Q �b�b�]�b�Q �b�e�]�g�Q �d�b�]�i�Q �Y�Y�Y�Y�b�i�]�b�i�]�b�i�]�b�i�]�f�Z�f�Z�f�Z�f�Z�Q�Q�Q�Q

�u�ù�¡�–�Ÿ�¤�–�¤�Q�¥� �¥�’�•�–�¤�u�ù�¡�–�Ÿ�¤�–�¤�Q�¥� �¥�’�•�–�¤�u�ù�¡�–�Ÿ�¤�–�¤�Q�¥� �¥�’�•�–�¤�u�ù�¡�–�Ÿ�¤�–�¤�Q�¥� �¥�’�•�–�¤�Q�Q�Q�Q �Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�Y�a�]�i�Z�Q �Y�e�]�f�Z�Q �Y�e�]�j�Z�Q �Y�f�]�h�Z�Q �Y�h�]�Y�h�]�Y�h�]�Y�h�]�f�Z�f�Z�f�Z�f�Z�Q�Q�Q�Q

�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�–�Ÿ�Q�—�š�Ÿ�Q�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�–�Ÿ�Q�—�š�Ÿ�Q�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�–�Ÿ�Q�—�š�Ÿ�Q�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�–�Ÿ�Q�—�š�Ÿ�Q
�•�Ï�–�©�–�£�”�š�”�–�•�Ï�–�©�–�£�”�š�”�–�•�Ï�–�©�–�£�”�š�”�–�•�Ï�–�©�–�£�”�š�”�–�Y�d�Z�Y�d�Z�Y�d�Z�Y�d�Z�Q�Q�Q�Q

�b�e�b�]�d�Q �b�f�h�]�i�Q �b�h�j�]�g�Q �c�b�j�]�g�Q�Q �c�a�h�c�a�h�c�a�h�c�a�h�]�]�]�]�j�j�j�j �Q�Q�Q�Q

�r�¥�¥�–�Ÿ�¥�r�¥�¥�–�Ÿ�¥�r�¥�¥�–�Ÿ�¥�r�¥�¥�–�Ÿ�¥�–�¤�–�¤�–�¤�–�¤�Y�e�Z�Y�e�Z�Y�e�Z�Y�e�Z�Q�Q�Q�Q �c�g�b�]�i�Q�Q�Q�Q�Q�Q�Q�Q�Q�Q�c�i�d�]�c�Q �d�b�e�]�d�Q �d�f�g�]�d�Q �d�i�d�]�d�i�d�]�d�i�d�]�d�i�d�]�d�d�d�d�Q�Q�Q�Q

�…� �¥�’�•�…� �¥�’�•�…� �¥�’�•�…� �¥�’�•�Q�Q�Q�Q �e�a�d�]�b�Q �e�e�b�]�a�Q �e�j�d�]�j�Q �f�h�f�]�j�Q �f�j�b�]�f�j�b�]�f�j�b�]�f�j�b�]�c�c�c�c�Q�Q�Q�Q
 



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �j �Q

�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�Ï�ù�§� �•�¦�¥�š� �Ÿ�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�Ï�ù�§� �•�¦�¥�š� �Ÿ�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�Ï�ù�§� �•�¦�¥�š� �Ÿ�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�‚�¦�–�•�•�–�Q�’�Q�ù�¥�ù�Q�•�Ï�ù�§� �•�¦�¥�š� �Ÿ�Q�•�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�Q�Q�Q�p�p�p�p�Q�Q�Q�Q
�Q�Q�Q�Q

�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�k�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�k�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�k�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�k�Q�’�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�’�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�’�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�’�”�¥�š�—�¤�Q�Ÿ�–�¥�¤�Q�–�¥�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�–�¥�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�–�¥�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q�–�¥�Q�’�¥�¥�–�Ÿ�¥�–�¤�Q
�Y�Y�Y�Y�–�Ÿ�–�Ÿ�–�Ÿ�–�Ÿ�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�Q�†�„�u�Q�†�„�u�Q�†�„�u�Z�Z�Z�Z�Q�Q�Q�Q

�Q

�U�a

�U�b�a�a

�U�c�a�a

�U�d�a�a

�U�e�a�a

�U�f�a�a

�U�g�a�a

�U�h�a�a

�j�i�^�j�j �j�j�^�a�a �a�a�^�a�b �a�b�^�a�c �a�c�^�a�d �a�d�^�a�e �a�e�^�a�f �a�f�^�a�g �a�g�^�a�h �a�h�^�a�i
                                                                              

�r�”�¥�š�—�¤�Q�Ÿ�–�¥�¤ �r�¥�¥�–�Ÿ�¥�–�¤

�d�i�d�]�d�i�d�]�d�i�d�]�d�i�d�]�d�d�d�d�Q�Q�Q�Q

�f�j�b�]�f�j�b�]�f�j�b�]�f�j�b�]�c�c�c�c�Q�Q�Q�Q

�c�a�h�]�c�a�h�]�c�a�h�]�c�a�h�]�j�j�j�j�Q�Q�Q�Q



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �b�a�Q

�t�t�t�t� �ž�ž�–�Ÿ�¥�Q�¡�¦�š�¤� �ž�ž�–�Ÿ�¥�Q�¡�¦�š�¤� �ž�ž�–�Ÿ�¥�Q�¡�¦�š�¤� �ž�ž�–�Ÿ�¥�Q�¡�¦�š�¤�^��̂^�^�›�–�Q�—�’�š�£�–�Q�¦�Ÿ�Q�•� �Ÿ�Q�’�¦�©�Q�–�—�—�–�¥�¤�Q�•�¦�£�’�“�•�–�¤�Q�ð�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q�›�–�Q�—�’�š�£�–�Q�¦�Ÿ�Q�•� �Ÿ�Q�’�¦�©�Q�–�—�—�–�¥�¤�Q�•�¦�£�’�“�•�–�¤�Q�ð�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q�›�–�Q�—�’�š�£�–�Q�¦�Ÿ�Q�•� �Ÿ�Q�’�¦�©�Q�–�—�—�–�¥�¤�Q�•�¦�£�’�“�•�–�¤�Q�ð�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q�›�–�Q�—�’�š�£�–�Q�¦�Ÿ�Q�•� �Ÿ�Q�’�¦�©�Q�–�—�—�–�¥�¤�Q�•�¦�£�’�“�•�–�¤�Q�ð�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q�p�p�p�p�Q�Q�Q�Q
�Q

�v�Ÿ�Q�—�’�š�¤�’�Ÿ�¥�Q�¦�Ÿ�Q�•� �Ÿ�Q�’�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�]�Q�§� �¦�¤�Q�’�›� �¦�¥�–�£�–�«�Q�¦�Ÿ�–�Q�¡�š�–�£�£�–�Q�–�¤�¤�–�Ÿ�¥�š�–�•�•�–�]�Q�¡� �£�¥�–�¦�¤�–�]�Qà�Q�¦�Ÿ�Qé�•�š�—�š�”�–�Q
�•’ �’�”�¥�š� �Ÿ�¤�Q�”�’�£�š�¥�’�¥�š�§�–�¤�]�Qé�•�¦�”�’�¥�š�§�–�¤�Q�–�¥�Q�•�–�Q�¤�–�£�§�š�”�–�Q�’�¦�©�Q�”� �•�•�–�”�¥�š�§�š�¥é�¤�Q�•� �Ÿ�¥�Q�•�’�Q�”� �Ÿ�¤�¥�£�¦�”�¥�š� �Ÿ�Q�’�Q�•é�“�¦�¥é�Q�–�Ÿ�Q�b�j�b�h�Q�’�§�–�”�Q�•’ �’�¡�¡�–�•�Q�•�’�Ÿ�”é�Q�¡�’�£�Q�•�–�Q
�g�– �¡�£é�¤�š�•�–�Ÿ�¥�Q�•�¦�Q�ƒ� �¥�’�£�ª�Q�z�Ÿ�¥�–�£�Ÿ�’�¥�š� �Ÿ�’�•�]�Q�r�£�”�™�Q�t�_�Q�|�•�¦�ž�¡�™�]�Q�¡� �¦�£�Q�•�’�Q�”�£é�’�¥�š� �Ÿ�Q�•’ �¦�Ÿ�Q�—� �Ÿ�•�¤�Q�¡�–�£�ž�–�¥�¥�’�Ÿ�¥�Q�’�¦�Q�ƒ� �¥�’�£�ª�Q�•�–�Q« �—�’�š�£�–�Q�•�–�Q�“�š�–�Ÿ�Q�•�’�Ÿ�¤�Q
�•�–�Q�ž� �Ÿ�•�–�_ »�Q�Q
�Q
�v�Ÿ�Q�b�j�d�a�]�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�ƒ� �¥�’�£�ª�Q�§�–�£�¤�’�š�¥�Q�¤�’�Q�¡�£�–�ž�šè�£�–�Q�¤�¦�“�§�–�Ÿ�¥�š� �Ÿ�]�Q�•’ �¦�Ÿ�Q�ž� �Ÿ�¥�’�Ÿ�¥�Q�•�–�Q�f�a�a�Q�†�„�u�]�Qà�Q�¦�Ÿ�–�Q� �£�˜�’�Ÿ�š�¤�’�¥�š� �Ÿ�Q�¢�¦�š�Q�’�•�•�’�š�¥�Q�•�–�§�–�Ÿ�š�£�Q
�v�’�¤�¥�–�£�Q�„�–�’�•�¤�_�Q�v�Ÿ�Q�c�a�a�h�`�c�a�a�i�]�Q�˜�£â�”�–�Qà�Q�•�’�Q�˜é�Ÿé�£� �¤�š�¥é�Q�š�Ÿ�•é�—�–�”�¥�š�“�•�–�Q�•�–�¤�Q�ƒ� �¥�’�£�š�–�Ÿ�¤�]�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�’�Q�•é�”�–�£�Ÿé�Q�c�a�i�Q�ž�š�•�•�š� �Ÿ�¤�Q�†�„�u�_�Q�Q
�Q
�}�–�Q�ž� �Ÿ�•�–�Q�Ÿ�–�Q�”�–�¤�¤�–�Q�•�–�Q�”�™�’�Ÿ�˜�–�£�]�Q�ž�’�š�¤�Q�š�•�Q�”� �Ÿ�¥�š�Ÿ�¦�–�Q�•�–�Q�¤�–�Q�“â�¥�š�£�]�Qà�Q�•’ �š�ž�’�˜�–�Q�•�–�Q�Ÿ� �¥�£�–�Q�w� �Ÿ�•�’�¥�š� �Ÿ�]�Q�¤�¦�£�Q�•�’�Q�“�’�¤�–�Q�•�–�¤�Q�•�–ç� �Ÿ�¤�Q�¢�¦�–�Q�Ÿ� �¦�¤�Q
� �Ÿ�¥�Q�•�’�š�¤�¤é�–�¤�Q�•�–�¤�Q�•�–�’�•�–�£�¤�Q�•’ �™�š�–�£�_�Q�}�–�¤�Q�¡�£� �˜�£�’�ž�ž�–�¤�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�Q�”� �Ÿ�¥�š�Ÿ�¦�–�£� �Ÿ�¥�Q�•’é�§� �•�¦�–�£�Q�–�Ÿ�Q�—� �Ÿ�”�¥�š� �Ÿ�Q�•�–�¤�Q�“�–�¤� �š�Ÿ�¤�Q�š�•�–�Ÿ�¥�š�—�šé�¤�Q�’�—�š�Ÿ�Q
�•’ �’�¡�¡� �£�¥�–�£�Q�•�–�¤�Q�¤� �•�¦�¥�š� �Ÿ�¤�Q�Ÿ� �¦�§�–�•�•�–�¤�Qà�Q�•�–�Q�Ÿ� �¦�§�–�’�¦�©�Q�¡�£� �“�•è�ž�–�¤�_�Q�‡� �¥�£�–�Q�•� �Ÿ�Q�’�¦�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�”� �Ÿ�¥�£�š�“�¦�–�£�’�Qà�Q�–�Ÿ�¥�£�–�¥�–�Ÿ�š�£�Q�•’ �–�¤�¡� �š�£�Q
�•�–�Q�“�š�–�Ÿ�Q�•�–�¤�Q�¡�–�£�¤� �Ÿ�Ÿ�–�¤�Q�–�¥�Q�’�›� �¦�¥�–�£�’�Qà�Q�•�’�Q�¡�£� �ž�–�¤�¤�–�Q�¡�£é�¤�–�Ÿ�¥�–�Q�–�¥�Q�—�¦�¥�¦�£�–�Q�•�–�¤�Q�¡�£� �˜�£�’�ž�ž�–�¤�Q�•�–�Q�•�’�Q�w� �Ÿ�•�’�¥�š� �Ÿ�_�Q
�Q�Q
�}�–�Q�w� �Ÿ�•�¤�Q�¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q�¡�–�£�ž�–�¥�Q�’�¦�©�Q�ƒ� �¥�’�£�š�–�Ÿ�¤�Q�–�¥�Q�Ÿ� �Ÿ�Q�ƒ� �¥�’�£�š�–�Ÿ�¤�Q�•�–�Q�ž�’�£�¢�¦�–�£�Q�•�–�Q�ƒ� �¥�’�£�ª�Q�•�–�Q�•�–�¦�£�Q�–�ž�¡�£�–�š�Ÿ�¥�–�_�Q�‡� �¦�¤�Q�¡� �¦�§�–�«�Q�”�–�•�’�Q�•è�¤�Q
�’�¦�›� �¦�£�•’ �™�¦�š�Q �–�Ÿ�Q �—�’�š�¤�’�Ÿ�¥�Q �¦�Ÿ�Q �•� �Ÿ�Q �š�ž�žé�•�š�’�¥�Q �’�¦�Q �w� �Ÿ�•�¤�Q �¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q � �¦�Qà�Q �•’ �’�§�–�Ÿ�š�£�Q �–�Ÿ�Q �š�Ÿ�¤�”�£�š�§�’�Ÿ�¥�Q �•�’�Q �w� �Ÿ�•�’�¥�š� �Ÿ�Q �ƒ� �¥�’�£�ª�Q �•�’�Ÿ�¤�Q �§� �¤�Q
�•�š�¤�¡� �¤�š�¥�š� �Ÿ�¤�Q�¥�–�¤�¥�’�ž�–�Ÿ�¥�’�š�£�–�¤�_�Q�Q�Q
�Q

�Q�Q�Q�Q
�r�¦�Q �d�a�Q �›�¦�š�Ÿ�Q �c�a�a�i�]�Q �•�–�Q �w� �Ÿ�•�¤�Q �¡�–�£�ž�’�Ÿ�–�Ÿ�¥�Q �”� �ž�¡�£�–�Ÿ�’�š�¥�Q �g�f�a�Q�—� �Ÿ�•�¤�Q
�”� �ž�ž é�ž� �£�’�¥�š�—�¤�]�Q �ª�Q �”� �ž�¡�£�š�¤�Q �h�g�Q �—� �Ÿ�•�¤�Q �•�–�Q �•� �¥�’�¥�š� �Ÿ�Q �¡� �¦�£�Q �•�–�¤�Q �“� �¦�£�¤�–�¤�Q
�•’é�¥�¦�•�–�¤�]�Q�d�d�Q�¡� �¦�£�Q�•�–�¤�Q�t�–�Ÿ�¥�£�–�¤�Q�•�¦�Q�ƒ� �¥�’�£�ª�Q�–�¥�Q�b�j�f�Q�¡� �¦�£�Q�•�–�Q�w� �Ÿ�•�¤�Q�ž� �Ÿ�•�š�’�•�_�Q�}�–�Q
�£�–�¤�¥�–�Q�–�¤�¥�Q�”� �Ÿ�¤�¥�š�¥�¦é�Q�•�–�Q�•� �Ÿ�¤�Q�¡�•�¦�¤�Q�ž� �•�–�¤�¥�–�¤�_�Q�t�™�’�¢�¦�–�Q�•� �Ÿ�Q�–�¤�¥�Q�š�ž�¡� �£�¥�’�Ÿ�¥�Q�–�¥�Q
�–�¤�¥�Q�¦�¥�š�•�š�¤é�Qà�Q�“� �Ÿ�Q�–�¤�”�š�–�Ÿ�¥�_�Q
�Q�Q
�•� �¦�£�Q�–�Ÿ�Q�¤�’�§� �š�£�Q�¡�•�¦�¤�Q�¤�¦�£�Q�•�–�¤�Q�¡� �¤�¤�š�“�š�•�š�¥é�¤�Q�•�–�Q�—�’�š�£�–�Q�¦�Ÿ�Q�•� �Ÿ�Q�•�–�Q�c�f �a�a�a �†�„�u�Q� �¦�Q
�¡�•�¦�¤�]�Q�”� �Ÿ�¤�¦�•�¥�–�«�Q�•�’�Q�“�£� �”�™�¦�£�–�Q�•�’�ž�–�•�Q�w�¦�Ÿ�•�¤�Q� �¦�Q�”� �Ÿ�¥�’�”�¥�–�«�Q�•�–�Q�¡�–�£�¤� �Ÿ�Ÿ�–�•�Q�•�–�Q�•�’�Q
�w� �Ÿ�•�’�¥�š� �Ÿ�Q�Y�§� �š�£�Q�¡�’�˜�–�b�d�Z�_�Q

�Q
�Q

 



Fondation Rotary – Rapport financier 2007/2008 du Fonds permanent  �b�b�Q
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